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Item 5.02.

Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

(d)
On April 6, 2018, the Board of Directors (the “Board”) of TRACON Pharmaceuticals, Inc. (the “Company”) appointed Ted Wang,
Ph.D. as a director of the Company. Dr. Wang will serve as a Class I director, with an initial term expiring at the Company’s 2019
Annual Meeting of Stockholders. Dr. Wang will not initially serve on any committees of the Board. In connection with the election of
Dr. Wang to the Board, the Board approved an increase in the size of the Board from six to seven members.
Dr. Wang, age 51, is the Chief Investment Officer and Chief Executive Officer of Puissance Capital Management, a global asset
manager founded in 2015 with offices in the U.S. and China (“Puissance”). Prior to Puissance, he was a Partner at Goldman, Sachs &
Co. During his 18-year tenure at the firm, Dr. Wang held multiple leadership positions, most recently serving as Co-Head of U.S.
Equities Trading and Global Co-Head of One Delta Trading and a member of the Goldman Sachs Risk Committee. Prior to joining
Goldman, he co-founded Xeotron Corp., a company specializing in DNA biochips in Texas. Dr. Wang holds a Ph.D. in Physics from
the University of Minnesota, an M.B.A. from the University of Texas, Austin, and a B.S. from Fudan University, China.
Certain entities affiliated with Puissance, and of which Dr. Wang is the managing member, participated in the Company’s previously
announced private placement of shares of common stock (or pre-funded warrants in lieu thereof) and associated warrants that had an
initial close of March 27, 2018 (the “Private Placement”). In connection with the Private Placement, the Company agreed to consider
appointing Dr. Wang to the Board, although it was under no obligation and made no commitment to do so. Dr. Wang is also the Chief
Executive Officer and sole member of Angel Pond Capital LLC, which served as the Company’s non-exclusive placement agent in the
Private Placement and which is entitled to a fee of approximately $1.9 million from the Company in consideration of such services. As
a result of these arrangements, the Board has determined that Dr. Wang is currently a non-independent director within the meaning of
applicable NASDAQ listing standards. There are no family relationships between Dr. Wang and any director or executive officer of the
Company.
Pursuant to the Company’s non-employee director compensation policy and under the Company’s 2015 Equity Incentive Plan, Dr.
Wang was granted a nonstatutory stock option to purchase 25,000 shares of the Company’s common stock upon his appointment to the
Board, subject to vesting in three equal annual installments measured from the date of grant. Dr. Wang will also receive an annual cash
retainer totaling $35,000 for his Board service, which is payable quarterly. The Company also entered into its standard form of
indemnification agreement for directors and officers with Dr. Wang, which was filed as an exhibit to the Company’s Registration
Statement on Form S-1 (File No. 333-201280) filed with the SEC, as amended.
Item 8.01

Other Events

On April 9, 2018, the Company issued a press release announcing the appointment of Dr. Wang to the Board. A copy of this press
release is furnished as Exhibit 99.1 hereto.
Item 9.01.

Financial Statements and Exhibits.

(d) Exhibits.
Exhibit No.

99.1

Description

TRACON Pharmaceuticals, Inc. press release dated April 9, 2018.
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Dated: April 10, 2018
By: /s/ Charles P. Theuer
Charles P. Theuer, M.D., Ph.D.
President and Chief Executive Officer

Exhibit 99.1

TRACON Pharmaceuticals Announces Closing of Previously Announced Private Placement and Appointment of Ted Wang,
Ph.D., of Puissance Capital Management, to Board of Directors
San Diego, CA – April 9, 2018– TRACON Pharmaceu cals (NASDAQ:TCON), a clinical stage biopharmaceu cal company focused
on the development and commercializa on of novel targeted therapeu cs for cancer and wet age-related macular degenera on,
announced the closing of the previously announced private placement of its common stock and warrants for gross proceeds of
approximately $38.7 million. The ﬁnancing was led by Puissance Capital Management, with par cipa on from certain of
TRACON’s exis ng investors, including New Enterprise Associates and 683 Capital Partners, LP. In addi on, the Company
appointed Ted Wang, Ph.D., Chief Investment Officer of Puissance Capital Management, to its Board of Directors.
“We are very pleased to welcome Ted to the TRACON Board,” said Dr. Charles Theuer, President and Chief Execu ve Oﬃcer of
TRACON. “His strong track record of successful strategic, opera onal and ﬁnancial management, combined with a deep
knowledge of U.S. and Chinese markets, will be invaluable to TRACON as we con nue to leverage our unique product
development platform to expand our existing late-stage pipeline.”
Dr. Wang is the Chief Investment Oﬃcer of Puissance Capital Management, a global asset manager founded in 2015 with oﬃces
in the U.S. and China. Prior to Puissance, he was a Partner at Goldman, Sachs & Co. During his 18-year tenure at the ﬁrm, Dr.
Wang held mul ple leadership posi ons, most recently serving as Co-Head of U.S. Equi es Trading and Global Co-Head of One
Delta Trading and a member of the Goldman Sachs Risk Commi ee. Prior to joining Goldman, he co-founded Xeotron Corp., a
company specializing in DNA biochips in Texas. Dr. Wang holds a Ph.D. in Physics from the University of Minnesota, an M.B.A.
from the University of Texas, Austin, and a B.S. from Fudan University, China.
“TRACON has a ﬁrst-class management team, an eﬃcient pla orm to conduct global clinical trials and a pipeline of promising
drug candidates that could beneﬁt pa ents in a number of indica ons with signiﬁcant unmet need,” said Dr. Wang. “I look
forward to working closely with the team as TRACON continues to advance its late-stage oncology-focused pipeline.”
The securi es sold in the private placement were not registered under the Securi es Act of 1933, as amended, or state securi es
laws and may not be oﬀered or sold in the United States absent registra on with the Securi es and Exchange Commission (“SEC”)
or an applicable exemp on from such registra on requirements. TRACON has agreed to ﬁle a registra on statement with the SEC
covering the resale of the shares of common stock issued in connec on with the private placement and issuable upon exercise of
the warrants.
4350 La Jolla Village Drive ● Suite 800 ● San Diego, California 92122 ● P: 858.550.0780 ● F: 858.550.0786
URL: www.traconpharma.com

This press release shall not cons tute an oﬀer to sell or the solicita on of an oﬀer to buy these securi es, nor shall there be
any sale of these securi es in any jurisdic on in which such oﬀer, solicita on or sale would be unlawful prior to the
registration or qualification under the securities laws of any such jurisdiction.
About TRACON
TRACON develops targeted therapies for cancer and ophthalmic diseases. The Company’s clinical-stage pipeline includes: TRC105,
an endoglin an body that is being developed for the treatment of mul ple cancers; DE-122, the ophthalmic formula on of
TRC105 that is being developed in wet AMD through a collabora on with Santen Pharmaceu cal Company Ltd.; TRC102, a small
molecule being developed for the treatment of lung cancer and glioblastoma; and TRC253, a small molecule being developed for
the treatment of prostate cancer. To learn more about TRACON and its product candidates, visit TRACON's website at
www.traconpharma.com.
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