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Item 8.01 Other Events.

As previously reported in a current report on Form 8-K filed with the Securities and Exchange Commission on December 8, 2023, as a result of the failure
to regain compliance with certain Nasdaq listing requirements, the Listing Qualifications Staft (the “Staff”) of the Nasdaq Stock Market LLC (“Nasdaq”)
notified TRACON Pharmaceuticals, Inc. (the “Company”) on December 6, 2023 (the “December 6 Notice”) that the Company’s common stock would be
scheduled for delisting and would be suspended from trading on December 15, 2023 unless the Company requested a hearing to appeal the Staff’s
determination on or before December 13, 2023.

On December 12, 2023, the Company submitted a request for an oral appeal hearing before a Hearings Panel (the “Panel”). The hearing is scheduled to
occur on March 7, 2024. Accordingly, the delisting and suspension of trading of the Company’s common stock described in the December 6 Notice will be
stayed pending the issuance of the Panel’s final written decision. There can be no assurance that a favorable decision will be obtained from the Panel or that
the Company will be successful in maintaining the listing of its common stock on the Nasdaq Capital Market.
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